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drop. A week or I wo later John Law wen I down to Westminster Hall to
plead his pardon formally before the Court of King's Bench: Quite a
ceremony was made of the occasion, the suppliant being attended, ac-
cording lo contemporary accounts, by the Duke of Argyll, the Earl of Islay
and several other friends.

Meanwhile Law had taken a house for himself and his son in Conduit
Street where, so the Historical Register informs us, 'he was daily visited
by persons of the first quality and distinction.' This series of visitations,
which proved of short duration, was mainly induced by curiosity to see
the [igurc of one who had lately made such a great stir across the Channel.
In facl Law was generally 'regarded as an adventurer of doubtful honesty
who had been lucky to escape from Paris with his head on his shoulders.
The popular note was struck when Law with young John attended a per-
formance of Ben Jonson's play The Alchemist at Drury Lane, and he
heard declaimed from, the stage an epilogue in which the members of the
audience were exhorted not to model their conduct on that of the Scots
financier:

'Though Law from France be landed on the coast;

By sober arts aspire to guiltless Fame,

And prove that Virtue's not an empty name!'

England like France had lately passed through a disagreeable experience
oJ' economic crisis, arid it was not long before Law began to feel its reper-
cussions on his own person. This experience took the form of a series of
financial projects which had originated in the South Sea Company. The
latter concern, which was certainly inspired if not created by the Tory
Daniel Defoe, author of Robinson Crusoe, had on its incorporation in
J71J boon granted a monopoly of trade with South America and the
islands of the Pacific, territories whose supposed riches were generally
regarded as being limitless. The Company had thrived from the outset, and
ilw trailing prospect, which were in reality extremely slender, were greatly
enhanced by the acquisition from Spain in 1713, under the celebrated
Asienlo treaty, of the monopoly of importing negro slaves into Spanish
Amerika. In 1718 King George I had become governor of the Company.
Next year the directors put forward a gigantic, national debt conversion